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Preamble

3
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Whereas Founder desires to establish the
Fund, with individual Units to trade on the
Exchange under the symbol “QETF” for
investing Capital principally in securities
listed on the Exchange and included in the
Index.
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The Ministry has approved, in accordance
with its decision number 96762, 09" of
April 2017, the registration of the Fund,
and the QCB has authorised the
establishment of the Fund, provided that
all rules of its management comply with the
terms of these Articles and all Applicable
Laws in the State of Qatar related to that
matter.
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1st ARTICLE

Introduction
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The above Preamble is considered an
integral part of these Articles and is
incorporated herein by reference.
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In these Articles, the following words and
phrases have the meaning given to them
below, unless the context otherwise
requires:
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ACCOUNT: the account of a Unit Holder
at a Broker, each having a National
Identification Number (“NIN”).
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ARTICLES: these Articles of Association,
including the Preamble, as amended from
time to time.
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APPLICABLE LAWS: all law, rules,
regulations, decisions and other guidelines
provided by a competent authority from
time to time and which are binding upon
the Fund or any party involved in the Fund
in that State of Qatar related to that fund.
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AUDITOR: KPMG, Qatar.
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AUTHORISED PARTICIPANTS: The
Liquidity Provider and institutional
investors, if any, each of whom has
entered into an agreement with the
Founder to, during the Secondary Trading
Period, subscribe to the Fund for Creation
Units at the Creation Price and redeem
Creation Units to the Fund at the
Redemption Price, and otherwise comply
with the 22nd Article of these Articles.

At the time of exchange listing The Group
is the only Authorized Participant
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QCB: Qatar Central Bank.

BROKERS: persons registered in Qatar
with the QFMA as broker-dealers, through
whom investors may transact in Units on
the Exchange.
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BUSINESS DAY: any day on which
commercial banks are open for full
banking business in the State of Qatar.
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CALENDAR: the Gregorian calendar.
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CAPITAL: the capital of the Fund.
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CREATIONS: sales of Creation Units by
the Fund to Authorized Participants.
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CREATION PRICE: on each Dealing
Day, the Creation Price will be equal to the
NAV times (*) the number of Units in a
Creation Unit.
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CREATION UNIT: a minimum of 25,000
Units or increments of 2,500 Units thereof
in which the Fund will transact, when
selling and redeeming Units, during the
Secondary Trading Period.
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DEALING DAY: any day on which the
Exchange is open.
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EXCHANGE or QSE or QE: the Qatar
(Stock) Exchange, a stock exchange in
Qatar.
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EXECUTIVE BYLAW: Executive Bylaw
No. 69 of 2004 and amendments thereto,
to the Investment Law No. 25 of 2002 by
Resolution of the Ministry.
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FINANCIAL STATEMENTS: the annual
and mid-year balance sheet and statement
of profit and loss of the Fund as of the end
of, as applicable, the financial year and
financial half-year, detailing the Fund’s
financial position, operations and activities
and any relevant information, comments or
data.
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FOUNDER: Doha Bank, a Qatari public
shareholding company, licensed and
regulated by the QCB, having licence
number BL/11/1979 and registered with
the Ministry of Economy and Commerce
under commercial registration number
7115, and currently capitalised at QAR
2,583,722,520, authorized to carry on,
inter alia, retail and private banking,
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investing funds for itself and on account of
third parties.

FUND: the QE Index ETF.

FUND MANAGER: Aventicum Capital
Management (Qatar) LLC.
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FUND REGISTER: the register of Unit
Holders maintained by the QCSD.
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HOLIDAY: any weekday on which the
Exchange is closed. Holidays are not
Dealing Days.
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IFRS: the International Financial Reporting
Standards within the meaning of IAS
Regulation 1606/2002, as applicable to the
Fund’s financial statements.
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“iINAV” is an indicative measure of the
NAV of the Fund, calculated by the iNAV
Provider intraday on every dealing day.
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iNAV PROVIDER: the unaffiliated third
party that, pursuant to contract with the
Founder, calculates the iINAV as provided
by these Articles. The Exchange is
expected to be the initial INAV Provider.
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INDEX: the QE Price Index, which is a
capitalisation weighted index of the twenty
(20) most highly capitalised and liquid
issuers whose equity securities trade on
the Exchange. The Index was developed
with a base of 1000 as of December 31,
1999.
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INDEX COMPONENTS:
securities in the Index.

the equity
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INITIAL OFFERING: the private
placement of Units with Seed Capital
Providers at the Nominal Value.
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INITIAL SUBSCRIPTION PERIOD: the
period identified in the Prospectus during
which Units may be purchased in the
private placement by Seed Capital
Providers.
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INVESTMENT CUSTODIAN: Standard
Chartered Bank, acting through its Qatar
branch, appointed by the Founder as
Investment Custodian to provide certain
custodial, administration and registrar
services to the Fund pursuant to the terms
of the Investment Custodian Agreement.

To the extent another entity is appointed by
the Founder to act in such capacity with
respect to the Fund from time to time, such
entity is the Custodian.
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INVESTMENT CUSTODIAN
AGREEMENT: the contract between the
Investment Custodian and Founder
pursuant to which the Investment
Custodian, for the Investment Custodian
Fee, accepts its rights, duties and
responsibilities with respect to the Fund,
including as provided in these Articles.
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INVESTMENTS: the portfolio holdings of
the Fund.
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LAUNCH DATE: the first Dealing Day that
Units trade on the Exchange.
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LIQUIDITY PROVIDER: the Broker who is
licensed by QFMA and appointed by the
Founder to maintain a two-sided market in
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Units trading on the Exchange, and comply
with the 21st Article of these Articles.

MANAGEMENT AGREEMENT: the
agreement between the Founder and Fund
Manager pursuant to which the Fund
Manager, for a management fee, accepts
its rights, duties and responsibilities,
including as provided by these Articles.
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MARKET PRICE: the price of Units on the
Exchange, as established by the public
market for Units. The Market Price may be
equal to, less than or more than the iNAV
and NAV.
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MAXIMUM LIMIT: Fund capital in the
amount of QAR 10,000,000,000.
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MINIMUM LIMIT: Fund capital in the
amount of QAR 10,000,000.
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MINISTRY: the Ministry of Economy and
Commerce (formerly known as the Ministry
of Business and Trade in the State of
Qatar).
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MINISTRY REGISTER: the register for
investment funds maintained by the
Ministry.
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TOTAL NET ASSETS: on each Dealing
Day, the value of the total assets of the
Fund minus the value of the total liabilities
of the Fund, including accruals and
computed on an accrual basis pursuant to
IFRS and paragraph 3 of the 25th Article of
these Articles, as of the close of business
of the Exchange on that Dealing Day,
rounded to two decimal points.
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NET ASSET VALUE OR NAV: The value
of Units computed on an accrual basis
pursuant to IFRS and paragraph 4 of the
15th Article of these Articles, as of the
close of business of the Exchange on that
Dealing Day, calculated by dividing the
Total Net Assets by the total number of
Units outstanding, rounded to two decimal
points.
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NOMINAL VALUE: one one-hundredth
(1/100) of the aggregate value of the Index
as of the close of trading on the Dealing
Day immediately prior to the Launch Date.
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PERIODIC REPORTS: the Financial
Statements and Quarterly Reports.
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PROSPECTUS: the prospectus of the
Fund.
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QAR: Qatari Riyal which is the lawful
currency of the State of Qatar.
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QCSD: the Qatar Central Securities
Depository, which will maintain the Fund
Register.

1B 8 A5 A (31,530 ¢ 38l 1050 S A8
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QFCA: the Qatar Financial Centre Olall jlad S e da a5 :QFCA
Authority.

QFCRA: the Qatar Financial Centre Jlall plad 38 e aplasidie ey :QFCRA
Regulatory Authority.

QFMA: the Qatar Financial Markets Al 8 g ki 3 :QFMA
Authority.

QUARTERLY REPORT: reports covering
the Fund’s activity, financial position,
results of its activities and a statement
about the risks which may have an impact
on the Fund’s activities as well as the NAV
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as of the end of the quarter and
distributions made throughout the quarter.

REDEMPTION: the redemption of a
Creation Unit tendered by an Authorised
Participant.
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REDEMPTION PRICE: on each Dealing
Day, the Redemption Price will be equal to
the NAYV times (*) the number of Units in a
Creation Unit.
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SECONDARY TRADING: the offering of
Units to the public by making them
available for trading on the Exchange.
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SECONDARY TRADING PERIOD: the
period commencing with the Launch Date
and ending with the Fund’s liquidation and
termination.
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SEED CAPITAL PROVIDER: a purchaser
of Units in the Initial Offering.
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SUBSCRIPTION CONFIRMATION: the
confirmation provided to Seed Capital
Providers who participate in the Initial
Offering.
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SUBSCRIPTION FORM: the application
that must be completed to obtain Units in
the Initial Offering.
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SUPERVISORY AUTHORITIES: as
applicable, the QCB , QFCA, QFCRA, the
QFMA, the Exchange and any other new
or replacement authority that has
supervisory role over the Fund or any
parties involved in the Fund.
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"Ratio of total expenses: Total cost of
management and operation of the Fund
shall not exceed 0.50% per annum of the
total net assets of the Fund."

(asinall Jadty 5l AalKE llea) sl Mg dud
Jmal ia Jan) o b 51 70,50 4t Lo ot Y g
d}.\.\aﬂ“

UNIT: one unit of the securitized Capital of
the Fund.
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UNIT HOLDER:
one or more Units.

the beneficial owner of
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3rd ARTICLE

Name of the Fund
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The name of the Fund is “QE Index ETF,”
and it will trade on the Exchange under the
ticker symbol “QETF.” Accordingly, from
time to time, the Fund may be referred to
as QETF.
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QETF

4th ARTICLE

Name and Address of the Founder
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The Founder is Doha Bank Q.P.S.C., PO
Box 3818, Doha, Qatar
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5th ARTICLE

Name and Address of the Fund
Manager

5 salall

dgdiall ja Gl gie g awl

Aventicum Capital Management (Qatar)
LLC, 32nd Floor, Tornado Tower, Al
Funduq Street, P.O. Box 23146, Doha,
Qatar. The firm is licensed by the QFCRA
license number 00173 to undertake the
regulated activities of  managing
investments, advising on investments,
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arranging deals in investments, and

dealing in investments (as Agent).

Aventicum Capital Management (Qatar)
LLC was registered as a Fund Manager
number 320191, under the Qatar Financial
Markets Authority (“QFMA”) based on the
memorandum of understanding
requirements with the QFCRA and the
QFMA signed on March 2018.

6th ARTICLE

Name and Address of Liquidity
Provider
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The Liquidity Provider is The Group
Securities QSC C Ring Road, PO Box
1555, Doha, Qatar
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7th ARTICLE

Name and Address of the Investment
Custodian

The Investment Custodian is Standard
Chartered Bank Burj Doha, Al Corniche
Street, PO Box 29, Doha, Qatar

Standard Chartered Bank, Qatar Branch is
a branch of Standard Chartered Bank,
limited liability company incorporated in
United Kingdom. Standard Chartered
Bank, Qatar Branch, P O Box 29, Doha,
Qatar is licensed by Qatar Central Bank to
provide Commercial Banking activities and
is regulated by the Qatar Financial Market
Authority (QFMA) in the conduct of its
custody business.
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Type of Fund

The Fund is established as an open-ended
investment fund pursuant to these Articles.

The Fund will start its investment activities
on the Launch Date.

Units of the Fund will be offered, in the
Initial Offering, to Seed Capital Providers
at the Nominal Value, and after the Initial
Offering to Authorised Participants in
Creation Units at the Creation Price. After
the Initial Offering, Units may be acquired
by any person on the Exchange, where
they will trade at Market Price.

LY g )5 g Ay L] aihadil (§ saicall T

Gl gas i AV paall (A Geaiall chaag g e 4
i o ¥ Gaall aary Aeu¥ Al il L
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Clas gl el b (¢ oWV apadl 2nap LB jany L)
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9th ARTICLE

Fund Objective

9 dalali

Asviall cian

The Fund seeks to replicate the
performance results of the Index by
investing in the Index Components

according to weights that substantially
correspond with those found in the Index.
The Fund will not hold more than 10% of
the total outstanding voting securities of
any issuer, including any Index
Component. The maximum weight that any
Index Component may comprise of the
Fund, as on each semi-annual rebalance
of the Index, is 15% of the Total Net
Assets. The Fund will not invest in the
securities of the Founder, Fund Manager
or Investment Custodian, except to the
extent such securites are Index
Components.

The Fund is subject to individual ownership
limits in the underlying securities. These

DN YA e dpall elal el 1S5 W (3 sainall ru
i € aa N il ol 55Y Gab il cliga 4
e %10 Oo ST 3 gaiiall elliay (g pdigall b 53 g 5al
Y (st Ggis Jasd ) Ll AW G501 s
) sl Oy . el CllisSa (e ol b 8 Ly jaat
Heal Oe %15 b sanall B duell ke Ga Y
Ly Cial ol g3 30ke) Al S 2ie alld g (gl Sila
Ll AL @AY B Gaanall ety Oly | bl
W aalt elimuly chdalt (el ol (3 gaiall jandd o Guall

gl S e Al 3130 el 4y a3l

L G315 8 A8 Al Gigild panall aady,

A g Y gsall o giadl o3a i oy Al
AL (3153 (538 pall glagdl) jlad
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limits are published on the website of the
QCSD.

10th ARTICLE

Duration of the Fund

10 5alall

(agdisall Baa

The duration of the Fund is 25 years as of
the date of its registration in the Ministry
Register, and it is renewable for a similar
duration with the approval of Supervisory
Authorities and in  accordance with
Applicable Laws.

a8 abiaisd 2 5 e | ltie] 4w 25 (3 gaiall 32 0 555
Al gl 48 oy AliLaa Baal paaill ALE a5 30 )5l
Agdaall oy gall T g

11th ARTICLE

Initial Capital of the Fund and
Conditions and Restrictions its
Increase and Decrease

11 salali

UJDL'AJJM\ Axﬂ\ghjﬂ\J‘jJMng‘\J\ Jhalt

il g 33030

1. The Capital will range between the ot aall g Y asl o JUal (l y 2 515 [

Minimum Limit and the Maximum

Limit.

2. In the Initial Offering: LAYl 12

a) The Fund wil issue the L aal) laaly 5 ganall agian
Minimum Limit.

b) Subscription will be open | 43 EKY) 58 Jgha L gide QLYY ()5S o
throughout the Initial | 48] S Yy eyl 5 ,d  lgle a paidl
Subscription Period provided for | #2510 saall oda caglil 13) 5 35l 030 g0 s
in the Prospectus and may not ”ﬂ ‘fjf\"ﬁ _"_ ",jm_ - ,"f.’m Sk

: | Y 3 et Al N gl A8 gay ¢ el
be closed until such period ey Y1 oyl o ol e cllilen 53d) PRy
expires. If such period expires i aalt W cilan gl e R
without receipt of subscriptions
equal or greater than the
Minimum Limit, the Founder
may, with the approval of the
Supervisory Authorities, extend
the Initial Subscription Period
for a similar duration, unless the
Founder decides to subscribe
15
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for the balance of the Units to
the Minimum Limit.

c) Ifthe Initial Subscription Period, | af Waai o ol g Al 3¥1 QYIS 5 8 ol 1)z
whether or not extended, lapses | Ssa# «IUESY) o (Y1 sl Spay 052 Y
without there being | w410 033 (1) Al cieal) 8 ey gl

Ol (Ao ety il haall ae conliil (§ gaunall Jle

Minimum Limit, the Founder |2 (2) o fur sl 549650 cia il 150 Y

. ! Sab}dbllo&gﬁqhdgwdtd}w$wbo:
may, with the approval of the | jys il JL Gl ga530 S Juall oy

Supervisory  Authorities: (i) Les: (15)

decrease the capital of the Fund

to correspond with the amount
subscribed for, provided it is not
less than 50% of the Minimum

Limit or (ii) cease to establish

the Fund, in which case it will

within fifteen (15) days of doing
so refund to the Seed Capital

Providers the capital they have

paid.

subscriptions of at least the

d) If during the Initial Subscription | ATSYI 5 53 ¢l alll aall CLESYE & glas 13)
Period, subscriptions exceed | g of il cileall &3l say cumszall 5sad AN5YI
the Maximum Limit, the | -kl Coolsil 8 Ll 25 hlls 5sinall dle il
Founder may, with the approval
of the Supervisory Authorities,
increase the Capital of the
Fund, as provided by the
Applicable Laws.

In the Secondary Trading Period: Al Jglailh 5 8 413

a) The Capital of the Fund may be | «ai¥) 2all 358 §sanall Jlo Gl 3303 s
increased above the Maximum | &l clealh cidlaid a1 o3 Jiiad of e
Limit, provided that such
increase complies with the
Supervisory Authorities’
requirements.

b) The Capital of the Fund may be | ¥ asll iad §sauall Juo (ul ) paisd Hom @
decreased below the Minimum | Asti_l clgall cillaad Gaadl 1 Jiie ol e
Limit, provided that such
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decrease complies with the

Supervisory Authorities’
requirements.
12th ARTICLE 12 sl
Characteristics of Units cilaa ol gailad

The Fund consists of investment
Units, each with equal NAV as of
the close of each Dealing Day.

i Lgie JS Jaad ¢ plaliind Cihaa g (e (3 gaieall (55S5 |

Each Unit is indivisible.

AU ELE 8 saay S

No Unit has a priority right over any
other Unit.

s oa By e sl (58a san s 4 Jaa3 ¥

Once acquired, Units may be
redeemed by Authorized
Participants or, by any Unit Holder.

OSoUE JB e gl s amy Slaagll oy il ey
has gl il (g S8 (e sl cagd 7 _geaall

The Fund may issue and offer an
unfixed number of Units up to a
maximum of 1,000,000,000 Units.
Only Units outstanding as of the
close of the then-current Dealing
Day will be considered in
determining whether the Fund has
issued the maximum number of
Units. Units redeemed by the Fund
(subsequent to their issuance by
the Fund) will be deemed not to be
in existence as of the then-current
Valuation Period and, therefore,
not count against this maximum
limit.

sl Ge il e 2o g e g jhual §saiall §s
& Jaxig 3y 1,000,000,000 s YV
Oanll Al 3 Jglail o g0 Agd vie Al Sl gl e )
o ) 2aall aal 98 (5 gaiiall IS 1Y) Le aaad 2ie
a2y (3 saiall Ji e 83 ol Cilaa gl yiiady Sihas gl
o el 55 ie B3 ga ga e (B gaieall JB o b sl

o8 2al (pana canind Y Ml g ol Sl

Units issued by the Fund during a
particular Dealing Day will be
deemed to come into existence as
of the opening of the Exchange on
the next Dealing Day, except Units

Jsh psg INE G gaiall 08 (e B poliall Claa gl e |
sl o gy A sy sl Jae LTS (o ohaish 33 92 50 (e
leiad oo a5 slea el o Cilaa gl of W) ¢ A
Al ada il i alayl a o Y f o3 sanall J JalSly

el 55 Jia Gunnpall g 2 055

17




will not be deemed issued until full
payment therefore has been
received by the Fund or other
payment arrangement satisfactory
to the Founder, such as the
provision of collateral, is in place.

7. During the private placement, | 4 il el A 3 35 o) (ualdl LY 8 i oA |7
foreign ownership of the fund shall | CxaTisell ()5S clall (g 85 e s %40 0o G sainal
not exceed 40% and the remaining Okl
ownership will be for Qatari
investors.

13th ARTICLE 13 3aLall
Subscriptions for Units in the Initial AN Al B Gl gl syl
Offering

1. Units will be offered in the Initial | z3la caa ey QUESS A g¥Y asall 8 Clasgll (a5 |1

Offering for subscription pursuant 3l LK)

to completed Subscription Forms.

2. To purchase Units in the Initial (oY Gl G Slaa I 58 dal e |2
Offering:

a) Applicants will complete and | ! Lgaslui s LTSV & 3lad A (ppasiall e Gaay |
deliver Subscription Forms to s el
the Founder.

b) Each Seed Capital Provider | daill s o) sl Jla (ul 5 3530 IS e gy o
will pay in full, upfront, in QAR | Wl sl Jiyllys Lasia g ALdS Baa y JSI dans¥)
by a cheque or bank transfer to & el sl cs“‘“s“ igs o s U‘f“‘ﬁ
the account detailed in the ualt 2af o b gl ATV 2350
Subscription Form, or in kind
from an Account, the Nominal
Value per Unit.

14th ARTICLE 14 33l
Creations and Redemptions Once Lo sl B 1oAY ay 213 ) g sLEAN) cibiles
Listed
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Creations

I;L&B}” CI\....\.\A: |

a)

Creation Units will be offered
by the Fund only to Authorised
Participants.

& Gaanall Ji e eliiY) Glaay Jaje Al
i gl o el (S Ll

b)

Creation Units will be issued
at the Creation Price.

el e aie fLEW Glaa g jlaal plus G

c)

Creation Units will be issued
in exchange for a basket of in-
kind securities designated for
delivery to the Fund by the
Fund Manager (“Creation
Basket”) or cash. The
contents of the Creation
Basket for each Dealing Day
will be posted to the Fund
Website prior to the opening
of trading on the Exchange on
the Dealing Day.

Gl Oe Ale Qe i) Claay jlaal a7

i Oa Gsnall aluill Lacadall Lyl L
e oais Jiiay b ("ol AL) Bgaiall pae
e Jshad a gy SV L) Alu Clygine )5 alaus
G sl sy JB Gl g el

g a s S (i da ) 5l

The founder has the right,
according to his own
discretion, to suspend
creation in the event of a
system failure or as a result
of other interruption and/or
suspending the net asset
value calculation, provided
that the suspension of the
creation is in accordance with
the applicable cases by law
or any other cases, subject to
the approval of the Qatar
Financial Market Authority.
Any suspensions and
subsequent lifting of such
suspensions will be
announced on the Fund
Website and on the website
of the Exchange, and will be
reported to the QFMA.

clilee Glay o palall o il Wy el G
Gl i gad Aagi f Alaill G g5 a8 eLSY)
055 O gle Uyt A il laiind (3abes (B
C¥la gl 5 L s Baaaall Ciflall g bblall (3las
oo OV pinay Ll gl 43l ga Ay 54 (53]
sl o Galadl) 138 4y ol Judll 138 (e (3t (gl
s E3U gy daaalls Gaaiall g Y

Alla Al (3 gl ydad
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Persons, whether natural or
corporate, may acquire Units
through their Brokers on the
Exchange.

ol omliet o Gl 15080 e g palaSY olSal

Redemptions of Units

Gilas gl ota i) Silee |

a) Creation Units will be | e Ggpuall Jdi (e sl Claay dojiul o3 |
redeemed by the Fund only L pg = puaall alasY
from Authorised Participants.

b) Creation Units will be Y ey eLasY) Cilas g ala jiud 2%
redeemed at the Redemption
Price.

c) Creation Units will be | 3oV (e du Jiie sLisyl Slasy sl il a3
redeemed in exchange for a | 4") Gsiall abdll daaddl dpall 2N
basket of in-kind securities | A s S dy g8 ey ol ("2 VI
designated for delivery by the e }”_ & el """,d’m_ ¢ dg, "IU:,“ b

) . | ps S B Al & Jalail eay JB (5 panall
Fund (“Redemption Basket”) ‘obﬁ‘i‘ﬂwu@@ i A (5 o L e b
or cash. The contents of the Q\__@M)méug;og Gsaiall jsay dlal o3a i
Redemption Basket for each adi gLy AL
Dealing Day will be posted to
the Fund Website prior to the
opening of trading on the
Exchange on the Dealing
Day, unless the Redemption
Basket is the same as the
Creation Basket, in which
case the Fund may post only
the contents of the Creation
Basket.
d) Persons, whether natural or | «oujlie! o cusle 1gSH ol o palad¥) Ol&L

corporate, may sell Units
through their Brokers on the
Exchange.

The Founder has the right to

suspend Redemptions

in the

3ada.ll C'_IYL;H \ﬁ} J‘AJMY\ QL»\L\G é__.\la:ium"}«u éa._l
Lale Al A8 o aday yi (g i) SV (gl ol LisilE
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event of a system failure . Such
that the suspension of the
redemption requests are done
according to the cases
determined by the Law or any
other cases provided the QFMA’s

approval is obtained in this
regard.
15th ARTICLE 15 balall
Valuation of Units Clan g i

The Investment Custodian will
calculate the Total Net Assets and
NAV in the manner required by
these Articles for every Dealing
Day as of the close of the
Exchange.

Aaf iliay J sl il Jlaa) sy Jaiall (pal o g |
L')G é\h} unLu.\)” emﬂ] ]..)h l,;‘i 5.)..1-.\.«1'1 @_)HL_! d_,..akﬂ
Aoyl 332) ke d,\.\swds

The Founder will publish the NAV
on the Fund Website.

gsal Lo Jpal) Aad e dhy Geusall aghy |
Bsanall i sy

The Auditor will review and
approve the NAV, and then the
Founder will provide it to the QCB.

cdle 38 g5 Jpa¥) dad o s AN Gl gal |
(il ) Ay o g0 Gunagall o gl g

Except as otherwise provided by
these Articles, accrued assets
and liabilities, for purposes of
calculating the NAV include:

isiudl a3y Clagagall el )
roh Lo e (Jsal dad il Gludal Gl 2 Y

a) Any TER, accrued but not
paid;

b) Any unrealized profits or
losses;
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¢) Dividends which the Fund has
declared but not paid;

oo s ply gaiall Lo led A peull 2L 2

5. Securities listed on the Exchange | al cuusy dua sl 8 da jaall Ll 31, 5Y1 aas o5 |5
will be valued according to the last R
price.

6. All expenses incurred in the | Jiie df (e (8 saiuall (sl ddlaiall Ciliall aes ads o3 |6
formation of the Fund will be paid omazall gl (3§ ganall
by the Fund Manager or Founder.

7. The Founder may declare a | Jsa¥!dad dba st Gt Gl o Gunsall J520 |7

suspension of the calculation of
NAV for the whole or any part of
any period during which, in the
opinion of the Founder, it is not
reasonably practicable for the
Fund Manager to manage
Investments and for the
Investment Custodian to calculate
NAV because:

(,9‘,) oy B 6K Bae L};‘ e sl }i Ji gl
et O Gsaiall puad Llee Joiad) 2 0o camisal
e ciludaly a g8 o) Laall aaY Q“)LA:.‘\:\MYP 5l

JLERETWE] é_\b‘, cd‘,m\“ la_._ﬁ

a) Trading on the Exchange is
closed or suspended, other
than as the result of a
weekend or Holiday;

Lo s Tl of Wlaadoa ol 8 Jobaill g8 ]
o eyl Jlaall 5 & gaul¥ Aes Jlaad Wda

b) There is a force majeure event
or an emergency state of
affairs in Qatar; or

Ji E)LE“}J@GJ\JL‘U\AJ‘E)MES}EJ)_A} o

¢) The communications systems
normally used by the Fund,
Fund Manager, Investment
Adviser or Investment
Custodian are unavailable.

i (e Bole Aeadiuall Jual gill dakail )5S Laie
_,i JLA:\KMY‘ JL::I:\.HM ji C’}A.\..A“ e ji 6}.).\..4“

Any suspension and liting of such |1 Jid ad; g o dail 13 e Galad 51 e MY A
suspension will be announced on the Fund | s AW asally Goaiall ig AV adgal o ilail
Website and the website of the Exchange A Al (3 g el A 30 py g A il
and will be reported to the QFMA.
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16th ARTICLE

Fund Distributions

16 saLall

dssiall gLl Al

Each year, any dividends as of a record
date, earned by the Fund from its holdings,
will be distributed in QAR to Investors, net
of costs, as of the pay date. The Fund will
announce the exact pay date no later than
April 5" each year by way of disclosure to
the Exchange and QFMA as well as by
publishing the news on the Fund'’s website.

Zhl ol s s cple IS A LY sl 5 )5 6 LS
Oaatualt e s jlafind ddaiane il gSa (pe (3 gaball Leging
Olegaa g adall 7oy )5 8 LS o\l auats any g pdaill Jloplls
O Qo B sluail ac ga A saadll adall &y 5 e (3 griall
Gl g k8 i 5 Gy gl Y L) (o ske e ple S
Y sl o LAY i ook e Sl AL

G gainall

17th ARTICLE

Investment and Risk Management
Policies

17 saLalf

Jhlaall 518y slafiad b

1.| The Fund will be benchmarked to the
Index and will invest in Index
Components without regard to their
historical or expected performance.
The Fund is not expected to track the
Index with 100% accuracy due to the
imposition on the Fund of fees and
expenses, which are not reflected in
the Index.

o Goiall jafiusuy sl o §gaiall 8 plae o1 [1
Wbl ol Al Ll e QR iy gl cilisa
iy o Ganall o Laf adgidl e puls | adgidl
Oe Goaiall e a i Loy dllh g Aal diyy 5l

2.| Under normal circumstances, at least
90% of the Capital of the Fund will be
invested in Index Components, the
remainder to be kept in cash or
invested in the local money market
instruments (Noting that the 10% cash
allowance primarily covers cash
dividends received by the Fund but not
yet paid to Unit Holders)..

I e %90 s Lo Hlaiad g dalall Cag phall 3 |2
Al iy g ¢yl g8 8 (3 sanall Ja J.bp,,
ol e ) laal) JLalt (3 guad 2 ol 45 jlaitiadl a3y ol T
JRy aay %10 4dws Ll y 43 Laitaall (gagil) adall
ol ol oSl Bniall Lealing A Lpadll LY )

(Aot Slas gl dlea ] g Lgads

3.| Deleted

Deleted [3

4.| The Founder may own up to 10% of
the issued and outstanding Units on
any Dealing Day. The Fund Manager
may own up to 0% of the issued and
outstanding Units on any Dealing Day.
To permit the Investment Custodian to
monitor compliance  with  this

Slaagl e %10 G deay Lo dlliey O Gunagall S22 [4
ol s Y Jalai as sl 8 sl e 58 jalall
e e il dlla G pauall A dlladl §sauall
caind Ut (sae Al el Jaiall ol da @l AalaY
Gsdiaall jedua jaladare ae pagells palall AgLdl
O Al 3l e §30Y1 Gl R e oty o7

Liall el ) peie il peld
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ownership limit on the Parties, the
Parties will report all transactions by
them and on their behalf to the
Investment Custodian.

18th ARTICLE

Rights, Duties and Responsibilities of
the Fund Manager

18 3aLall

dgdiall yide Sl gpuay Cilialgy 35k

1| Conditions on the Fund Manager:

—

a) The provisions of these Articles will

A

investment funds is an objective set
out in the articles of association of
the Fund Manager.

be binding on the Fund Manager. B saiall

b) The Fund Manager should be | 3¢lS 35 Uit o) s of Gsaicall jme Jo iy
specialized, = competent  and Y Jlae (88 8
experienced in the field of
investment.

c¢) The Fund Manager will neither be a | slas 3 Tsac Gaiall e oG Y O ey 2
member of the Founder's Board of | owill el ol e e Yy guniall 3 )00
Directors nor amongst its executive magal
directors.

d) The Fund Manager has never been | 4l sf (& saiall e (a3 il 2328 054 Y of
declared insolvent or failed to settle Al dygud e e 8
its debts.

e) The activity of management of | ilaa¥l aaf JLemul) aabia 5ol Llis ¢S ol e

3 ypall g dzandl s (5 sa0all ﬁJaQJSgQ‘g.;,_\

been convicted of a felony or crime
in breach of honour or trust.

Al b il Ja8 Ay e ol daiay

f) The Fund Manager must be of good )
conduct and reputation. RE PP
g) The Fund Manager must not have | Gsiall pae e oSall G 38 558 YWas
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h) The Fund Manager must not have
been banned from practicing his
profession for disciplinary reasons.

Uyl e o Garinall juae jla 338 5 GV 2
Aali Y 4iige

Rights of Fund Manager:

(8 gaball je 3g8a |

The Fund Manager is authorised to
manage the Fund and direct investment
subject to the terms of these Articles,
Applicable Laws and decisions of
Supervisory Authorities. The Fund
Manager is legally authorised to keep
supporting documents and formulate
policies and accounting procedures
consistent with applicable international
accounting standards.

5oy Ggaiall 3ok ash Of Geviall el e
Ol gl 5 i) ALl 138 plSaf g da g s Ly el
Geviall pae oSy Ail Cleall iy ddakadl)
Lluayy daludl cluiedy bws Ligs Yisa
sl Salead)l ae G Ly Dpualaall il y cilubund)

ASdadf dpulaall

Other than the Fund Manager, Unit
Holders will not participate in the
management of the Fund.

50a) o s gl Sla el Ly () (3 gaiall e b Laik
B ganall

Duties of Fund

Manager

and Obligations

‘gl pae calad il g Slaal

The Fund Manager will;

(b L (gaiall e a gy

a) abide by the investment and risk
management policies provided for
in these Articles protect the
integrity, interests and assets of the
Fund in every activity or action it
takes, take precautionary measures
against the risks connected with the
activity of the Fund and carry out all
supervisory instructions issued to it
by the Founder or Supervisory
Authorities in this regard.

JL\AA.“ EJ\J!J _)LA'.'\'.'\uY\ Gl ‘;J‘):\]y‘ 1

Ly ula) il s i gl (a gaid)

o Bl 8 4 §saiall Jeal s dliasy 2l

Shalaall a3y 5 sy bl Aas g 0dath Jae

Claatll aren 38y (3saiall LUy ddadi yall

A Cleadl sl Guupall (e 4 3 palall 4008,
agaall a8

b) assist the Investment Custodian to
prepare the Periodic Reports of the
Fund on the relevant dates provided
for in these Articles and the

o Aysall ol slae) A Lasl) Ol saclue
Lfn aﬁha\‘n_! ‘J‘M}” SJ.:L')_’ QFAAILA.»‘}“ PLL.L“ \_\A @
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Prospectus, in addition to any other
reports specified by Applicable
Laws, or requested by the
Supervisory Authorities.

Lt J ganall 0l gill i g Ba3ne (g p31
il gl il e el

if requested by the Founder, assist
the Founder in maintaining the
Fund Website at www.getf.com.qa,
including by updating daily the
Creation Basket and amount of
cash to be tendered in connection
with Creations and, if different, the
Redemption Basket and amount of
cash to be received in connection
with Redemptions.

[,,.\.LAM P ?_,39 cowagall Sl s W B &

psdl o dlbladl b gausd) saclag
Les «(www.qetf.com.qa) G siall g Sy
allaall g oLai) ALud ol Cupaall ol o) lly i
By el Cileay Galaty Lo 43 yall Al
de leadiud o3 il sl dlaly ala )

LAl Jla 8 ol iyl

d)

disclose to the Unit Holders, legal
and regulatory information or
developments which may have a
significant impact on the value of
their investments or on the risks
related to the activities of the Fund.

o Glageall e gl S ALyl
L S o8l Bpalaiil g A gl < gl
Alaiall Jlalaall e ol agil jlaiiul dad e S

G saiall Adaily

maintain records and organise
accounting books according to the
rules and practices applicable to
register and control of the
operations of the Fund.

G, dlad) iy alali, colaall LYl
a._é\)nj d_._t;uﬁ.‘ L«.! d}u..«.“ QL&J\AA]“’ x.l;iﬂ
G gnall Cllee

report its gross holdings in Units to
the Investment Custodian every
Dealing Day as of the close of
trading on the Exchange.

O gl e llaall dilagage oo §3Y
& dshall s e T ltie) Jghai gy JS (4 Jaial
uay sl

9)

perform its obligations owed to the
Founder and the Investment
Custodian in the manner prescribed
in these Articles and the contracts
entered into with the Founder and
Investment Custodian.

‘,a.l.“ UJ‘: Laal) U:“‘J UM}A“ b@ A_I*LA“):\]‘ -'i._u{:n
Sgiall g el Al 1 e (o gaid)
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Restrictions on Fund Manager

i@saiall e el

The Fund Manager will not:

(B dinall e ashy o)

a) use the Fund’s assets in any
manner which is contrary to the
activity of the Fund.

o om0 b Ganall Jgal aladiuy
LG saiall Jalds

b) gain for itself or any employee of the
Fund, any profit, gain or benefit
from the transactions it undertakes
on behalf of the Fund, other than its
fees and commissions set out in the
contract entered into with the
Founder or as provided for in these
Articles.

WY 5 Al il e 63 gaieall il ga (0 5V
A gae g o gal e Lad (Fgaiall e Akl
LeS ol cunasall ae oyl diall i Lgle a guaiall

sl alkaill 13 8 (e g

c) participate, directly or indirectly, or
allow any of its employees to
participate, directly or indirectly, in
investments in the Fund for more
than the amount permitted under
these Articles or by Supervisory
Authorities.

Y plad gl e e gl e JS80AS LG

ilia e ol e Sy AS LA 4pila g (s
adl e sh Gaaualt Gy
AE )l g

d) invest the Capital in other
investment funds, for which it is the
manager or the investment
custodian.

anﬂu\ é:u\_\m @ L’j_g.).:...a..'l'l Ju U"‘J ‘)LAI:\.MIL:
Lia gl 5 T Lt 0080 a8l

e) investthe Capital in the securities of
the Founder, the Fund Manager or
their respective affiliates, except to
the extent such securities are Index
Components. The Fund will also not
invest in other funds established by
the Founder.

LU G A Gauall dl ol laiuly
langall 5 riall ad gl Gaugell 2adil
GsY) oaa 4 el (gl aall W) clegia (g Aailil
Gavieall gy Oy L dsell ClgSe e Al
bl 3l g AW Jlaiial) Galiea b Laiuil

oyl

f) publish any false or incomplete data
or information or conceal any
material data or information about

ol (3 saicall Lol Jsa daga ilaglas 5 cilily
LAl asily
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the activity or financial statements
of the Fund.

19th ARTICLE

Rights, Duties and Responsibilities of
the Founder

19 3aLall

e gall Sl g pna g lant g9 (350

1. | The provisions of these Articles will
be binding on the Founder.

The Founder will:

rommagall 2 gy

a) obtain the necessary licences
from the Supervisory Authorities
and register the Fund on the
Ministry Register.

el o T anl G Gk dpaaly
B0l s B (B saiuall iy 4008 )l

A

provider, and instruct them and
ensure that they comply with
these Articles, the Prospectus,

b) formulate investment and risks | jhklaall 5oty Jleiia¥l il deluar «
management policies for the Ggaiall
Fund.

c) appoint and contract with the | Laisll (pely Gsauall joe ae diladly guets 7
Fund Manager, Investment | (Steal 0l i) Aaiill 3 a5 oa ol Giadi
Custodian,  Auditor, iNAV |l gomad 0sSad/dlialy  Jsal
Provider Authorised | ‘oY SR s Asandl 1525 50/33 505

L | Bsieall by (2 jdgall 2g3e dlld (S Ley
Participant(s), Liquidity TS
Provider(s), and other parties,
including an index provider,
whose services are required by
the Fund.

d) supervise the works carried out | (3sxiall jie e asty A Je Y e GlaYL s
by the Fund Manager, | ¢ial Zabiin¥) dedl 355ay Laial) Cels
Investment  Custodian  iNAV ?‘*J_, CJ:‘““ {JﬁsJu“{‘/‘ﬂJm‘J .“J)“.’\’”
Prov.id.er, Autr.\ori.s?d :i“\j‘“ :&;"f;‘ ijjuj’:] ! ;&j’“ ?::i: j
Pamf:lpant(s), L|q.U|d|ty Lz Jpanall cyat gill g ansinly ylaayl 5 il
Provider(s), and any index
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their contracts and Applicable
Laws.

e) Organise subscription | « oY1 el i QY cllee alin
transactions in the Initial ol 13 & claa gl Gapadiys
Offering, and allocate Units in
connection with it.

f) establish and maintain the Fund | .4je ddailaall g 3 goiall 59 SN aBgall Ly
Website.

g) with the Fund Manager, |aaa iy ol Geiall e ae Guilh
establish and revise the size of | Gsiall Llall daladl gisy Lay oLaiY) Sy
Creation Units in the best haa gl Sl
interests of the Fund and Unit
Holders.

h) take necessary measures | Clllis @ pasaiy LoD Slel Yl WAL -
against any violations committed | 25345 sl Gl 5 G gvisall Jia 8 (e 4 e
by the Fund Manager, | 93=¥! =l Anliidl Al
Investment  Custodian, INAV | 335435 ’-""‘ grad o“s.’m‘.“/é{w\’

_ _ Syl spdily ol Uil gl A gl
Provllqer, Autr.10r|.sc'ed e Jpanall (i gill g a3 gially
Participant(s), Liquidity
Provider(s), against these
Articles, the Prospectus, their
contracts and Applicable Laws.

i) report its gross holdings in Units Ol G las gl e aSlian e e iy b
to the Investment Custodian |t doill 3Me) sie Jslai pgy IS (3 Laiall
every Dealing Day as of the Aaa sl
close of trading on the
Exchange.

j) review and approve the Periodic | oo Ay g, L lEl Adiely daala g
Reports on behalf of the Fund. B sdinall

k) provide the Supervisory | i, s (lhll sie) A6 1 Glgall ng 50 o

Authorities (upon request) with
periodic reports about the Fund
and notify the Supervisory
Authorities in a timely manner
about any Vviolations  of

G ooe LN cleall Jadls Geuall e
b Lo AiSaall Ao pually Ayl Gt gl Sl
D g G dndl<a yafaty Alatiall cilagledll ll
s i Gugall S8 e WIAT &5yl 4

o E P
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Applicable Law, including
instructions regarding money
laundering counter measures
and whatever measures have
been taken by the Founder

against such violations.

) commence measures of
liquidation of the Fund if required
by Applicable Laws or these
Articles.

Sl Cacatl La 1Y) (5 ganall Lgal el ja) ean
cgmbaaly) ALl 13 f Ay jlall oy g3l

Restrictions on Founder

oyl e Ay sl 25

The Founder will not, and will ensure
that none of its managers or
employees, receive any profit, gain
or benefit from the transactions
undertaken in connection with the
management and supervision of the
Fund, other than its fees and
commissions provided for in these
Articles. The Founder is responsible
to the Supervisory Authorities and
the Ministry for the performance of
the Fund, its financial condition and
the rights of the Unit Holders in
accordance with the provisions of
Applicable Laws, these Articles and
the Prospectus.

Oa oLgd 4l ga ol 4 pae (e U Al pae e a8l
Gyaiall 5l o sady Cuy el Al colladl
U gaaiall C1Y gaall g jsal) el UL cdde Cal , EY
538 ya g (b il elal Cje 513l g Aud i cilgalt oLl
Ligaall (i gl plSay TGy lan gl (Sl (3 iy Ml

‘)\.\m}“ Sﬁﬂ.“’ Q_u\.u\f\ ?LL.\.“ \A@.‘}

20th ARTICLE

Rights, Duties and
Responsibilities of the Investment
Custodian

20 3aLall

Bial) cpal Cilglgienay Sl gy (sba

The provisions of these Articles will
be binding on the Investment
Custodian.

Liall e Lo b aldail) 13 alSal )5S |

—_—
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The Investment Custodian will:

a)

Keep and supervise the keeping
of the Fund's Investments and
Capital, and maintain proper
records of them.

Je ol yg el daia e cal a1 Blastl
Cllaw e Blaally (Gsanall Jauy 3 giall
g e

b)

Create securities accounts for the
Fund.

Ggviall Ale Gl clluaa el

Provide safe custody of the
Fund’s assets.

sl J gy Oa¥) Lially 2

Provide Asset Servicing -
corporate actions such as
dividends, bonus shares, rights
issue, etc.

Jia dlatl cleall - Jpall class aniy
_é." a_)\.\..a}“ ‘333;} FEHCA! ?G-;"\J\J CL_\JS{\

Verify that the components of
Creation Basket deposited in
connection with a Creation
complies with the Creation Basket
information announced by the
Fund Manager (or as delegated to
the relevant entity by the Fund

Foagal csLaTy! il ciigSe i€ 13 Le aady
3 el g (3 3iml _yrae 6 g Zl il

Manager) for the relevant
Business Day.

f) Process Creations and Al iy elasyl cllee dallaa
Redemptions.

g) When processing Creations, | lu Jasad il oLl celisy) Gidee dallas die
arrange to transfer the Creation | wlua ) 4l g jeadll d Ll s G oLy
Basket from the Authorised | <o) s O Lot :JL “"—'i %::SJ«_;QJM:
Participant’s Account to Fund’s i €
Account, and to transfer any cash
between the Authorised
Participant's bank account and
the Fund’s bank account.

h) Upon the issuance of a Creation | ilu dad ()5Si O Glaca el Basy jlana) i

Unit, ensure that the value of the
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Creation Basket received by the
Fund equals the value of the
Creation Unit issued to the
relevant Authorised Participant.

C)AAM sﬂ_)'l.:uh o_“ SJJAAA“ a\.{'ﬁ\J\ baa g a.agﬂ
Al

i) When processing Redemptions, | i G el i) Sllee ialbe e kb
ensure the availability of at least a | g =) dobiall s A JIYI e saal 5 oL
Creation Unit in the Authorised Al
Participant's Account.

j) Arrange for | 21 com Ly STy LaY ileed Gansls 5
Creations/Redemptions and seek | @Sl gladl Sl 2,5 & o Slas sl
to ensure Listing of Units is | =250 da 5 ) e ALl 315, M
properly done by the QCSD. If de- el nin dign 00 S s gl
Listing is necessary, also to seek
to ensure de-Listing is properly
done.

k) In connection with each Lo 0558 ) ope 2SNl st Adee IS Slaiy Ladd &
Redemption, ensure that the | - Aol Ayglua Laalajiul o3 oL Baay S
value of each Creation Unit Al gz eaadl il Gl ) A saal) ol i)
redeemed matches the value of
the Redemption Basket
transferred to the Authorised
Participant’s Account.

) Verfy the Creation and |yl e Sl Sty L) CBle sty
Redemption Baskets and cash, if | 22¥1s L) Cililany Jae o2 IS (B Adag all
any, applicable each Business olo oS gy (S Gaiall Jpe ) Leanily
Day to  Creations  and Gsieall s JEV eigal
Redemptions and provide them to
the Fund Manager for posting on
the Fund Website.

m) Ensure accurate calculation and | daf o aliy Gl Alee das (pe Sl
dissemination of the end of day | oae s eusdl ) asdl A J gt
NAYV to the Exchange and to the . Gssial
Fund Manager.

n) Submit details of the Fund (e.g. w‘gu.em‘g\md&) G gabeall Jualdl ansi
Creation Basket, NAV, Units, etc.) | 13 i)l clead Y (& cdaash ¢ goal

eyl G;S.'\.m\
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to Supervisory Authorities, if
requested

0) Prepare the Financial Statements | (e islhs 8 LS (§gaiall Ll <l slae)
of the Fund as stipulated by the AN clealt JB
Supervisory Authorities.

p) Prepare the Financial | Js (pe 48 ¢ 4S5 Euag ol gt ALl clilll slae) ¢
Statements, on yearly basis, to be | dacY sl sulaadll Cuusy ‘o-,\e.agﬁl‘ Crsiall
audited by the Auditors. Al ALy sl
reporting will be conducted in
accordance with IFRS.

q) Implement transactions and |3l (e dadull il Wy Glelaalt M
obligations resulting from the | .Gsiuall ne dd g dudl Gl )5 Sl laiia)
management of Investments and
Capital by the Fund Manager.

r) Promptly notify the Founder and | pe (st JS 4 i Slgally puugall JUadl o

Supervisory Authorities of any
breaches by the Fund Manager
which it becomes aware of during
the performance of its obligations.

_‘GL_\.;‘}J M'Ln\ﬂ\ ;\Ji SJE dm; W ‘\,_\19 (WEN}

Restrictions on Investment Custodian

sl el e A aall 258l

3

The Investment Custodian will not:

b Lo Jaiall el g8y 0

a) Carry out any function in | suabill e bae (§saiallydas jedishy gl olal |
connection with the Fund other Liall el
than to act as the investment
custodian.

b) Hold, directly or indirectly, any of | e S ¢ saiall & Clas gl (e g} @Dl
the Units, in the Fund. e e

c) Have any common interests with | o L ¢(@gaiall jiie ae 48 yida mlliae il il

the Fund Manager, unless
disclosed to the Founder, and
provided that this does not affect
its independence and ability to be

s JiE Y ol hsd ‘u»gu}«u lgie i
Al Batuaal) aleall ehal el At 5 AT
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impartial in performing the tasks it
is authorised to carry out.

d) obtain or allow any employees of
the Fund to obtain any profit, gain
or benefit through performing its
obligations conferred herein.

s aile e sl 4l 3L LAl

e) disclose any data or information
about the Fund’'s activity or the
results of its activity, or about Unit
Holders, unless authorised to do
so under these Articles and all
Applicable Laws.

Ll e claghea 5 Gl o e il &

Lo cclan gl (Sia e gl ol ilis f (3 gaiall

ol AUl 13 Can gay Sy Gl dss
L Jsarall 0t g8l aaan

4. | The Investment Custodian will be
responsible for any damage which
the Fund and/or the Unit Holders may
suffer as a result of its gross
negligence in  performing its
obligations contained herein, or as a
result of any breach of Applicable
Laws or these Articles.

A Gyl B )pa gl oo Yggme Biall gudl 0S|
ehal L gl Allaa Y A il g (SIe i/ 5 (3 gaiall
Ot gl 33 (Y dam i callail 3 50 )l 4dll 3l

gkt AUl 13g) of dadadll

21st ARTICLE

Rights, Duties and Responsibilities of
the Liquidity Provider

21 dalall

U gaall 3950 il ghuuay Slinl gy (358

1. | The provisions of these Articles will
be binding on the Liquidity Provider.

Agaadl 35 3ad A e i) plaill 138 slSat o

2. | The Liquidity Provider will maintain a
two-sided market (i.e. buy and sell
orders) in Units. In connection with its
maintenance of such a market in
Units, Liquidity Provider will be an
Authorised Participant. The Liquidity
Provider may take covered short
positions in  Creation Basket
securities and Units, provided that

il 5f) 7 9900 Bam o Usdladly W gl 2530 a5
Jia Sl ashilay Gl Lady ilaa gl & (o1l 4l
CHKJL&:«JM\ 3530 (5Ss elan gl 3 (5 gl 120
3 06S) o Ay celaiy) Aluy Lalall cilas gl g ALl
3y gl) TH3 Lo 81 pall oda 4y gudd s i gy o
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arrangements are in place for it to
settle such positions on T+3.

22nd ARTICLE

Rights, Duties and Responsibilities of
the Authorized Participants

22 salali

ptd T raall (s ldiall Gl giguna g a9 (Bsia

1. | The provisions of these Articles Will | z _jaall (S jLiall da jla ) 5S5 cull! HUaill 138 GlSal 9
be binding on Authorised }
Participants.

2. | Only Authorised Participants are | & 3 sxiall ao Jalaily Laié ogd = oadlt (S JLiall reasy |2
permitted to transact with the Fund in A0l Jglatlh 5% oA o LYY il
Creation Units during the Secondary
Trading Period.

23rd ARTICLE 23 salall
Fees PYY Ry

1. | Fees and expenses incurred by the | Sl (3 saiall Lehaaty il iy jladd) g o gu 5l o |1
Fund will not exceed 0.50% per Gstiall Jgal il Jea) e Tsin %0.50 e
annum of the total net assets of the
Fund.

24th ARTICLE 24 3aall
Rights, Duties and Obligations of Units il gl (Sha cilal 31l g cilial gy (@ sis
Holders
1. | Investors will pay a Purchase Price | jauw (3Soy claasll ol pill jau aday (9 pafinall a6y (1

for Units. The “Purchase Price” is:
for Seed Capital Providers, the
Nominal Value; for Creation Unit
purchasers, the Creation Price; and
for investors who purchase Units on
the Exchange, the Market Price (plus
any fees and commissions imposed
by their Broker and/or the Exchange).
There is no minimum amount of Units
a person must buy in transactions on
the Exchange.

Judt el gasal dpuilly dpand) Aagll g o)Al
Glas g gs‘)liml ML: ;Lﬁa‘g\ Jaa shg c‘;..n;lut\“
O Al (o painall iy Goudl s g8 5 oLz
Oo Rl s i Gy (sl 5 Japusll Lo
b dabadll dal e Laghpd addll Lo iy Slaa gl
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Investors will receive a Sale Price for
Units. The “Sale Price” is: for
Creation Unit redeemers, the
Redemption Price; and for investors
who sell Units on the Exchange the
Market Price (minus any fees and
commissions imposed by their Broker
and/or the Exchange). There is no
minimum amount of Units a person
must sell to transact on the
Exchange.

el a8y haa sl ) e g peinall Al
D g g c;Lﬁd}{|Sa:.‘,‘1;.\MMl4;\a)h‘j\ BLE
Tosus sl I8 (30 Aam g sie Y gac g o geny Bl e g yhaa)

Fua sl & Jabadl) Jal e Len paill

A Unit Holder is not obliged to pay
any amount in addition to the
Purchase Price of the Unit.

#1580 ddie gl @das aile e Chaa gl il
Bas gl

Units Holders have a right to receive
their pro rata share of distributions
(after expenses), including
dividends, from the Fund.

O At das Ao Jgeandl 4 @all Glaa gl SIS
Ay g Ley (i) aad 3a)) Baball o ey sl
e 2Ll

Except as otherwise provided in
these Articles, neither a Unit Holder
nor its representative has any right to
interfere in the management of the
Fund.

Y bl il 138 Al A e aly L liiuly |
ol 8 Jadl 3 e gl aliea Vg 3ol il dllia
(3 ganall

The Fund Manager will be
responsible for any damage which
the Unit Holders may suffer as a
result of its gross negligence, or as a
result of a breach of Applicable Laws
or these Articles.

Sl Cpay a8 ) i ol e Y g (B gaiall Ja2e 055 |
Ol sl 3,A) Aa o couall dllaay dagm Gl
sl Laill 13a i gy J anall

Unit Holders will have access to these
Articles, the Prospectus and the
Periodic Reports on the Fund
Website.

V5 ol o) 13 Y Jpem sl (3 o gl I
asdl JYA o Ayl )l g olaall B
(Bl g SV

If the Fund is liquidated, the Net
Asset Value will be distributed pro
rata amongst the Unit Holders based

Doyl dad o ay)si ol ¢(§sniall Lipiad o5 L 1))
el 0509 pele
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on their Unit holdings and without
discrimination.

25th ARTICLE

Financial Reporting and Periodic
Reports

25 3aLall

A gal) Sl g Alall il

The Fund’s fiscal year starts on 1st
January of each year and ends twelve
(12) calendar months later on 31st
December of the following year.

i85 ale JS e iy 1 (A Ggaaall Ll dadl fas 11
Ll Ga ppenn 31 (B Ltk | 5edi (12) e A 20
Al

The Fund will be denominated in
QAR.

bl il a38e G sauall o) |12

The Annual Financial Statements
shall be submitted to the Supervisory
Authorities and published on the
Fund Website and in two (2)
newspapers, including at least one
(1) English and one (1) Arabic
newspaper at least within a period not
exceeding 60 days from the end of
the financial year of the Fund. Half
yearly Financial Statements shall be
submitted to the  Supervisory
Authorities within a period not
exceeding 45 days. All Financial
Statements, including Quarterly
Reports, shall be published on the
Fund Website.

iy AN gall ) 4 ghaalt Adlall il s 5 13
0S8 Oynnan (g (8 saiaall 5 IV ad gall o W 55
Y aa JOA A yall Al (g ANy A jaladY AR Labaa
pdiiy (3 gaiall Ll Al Aes e Lagy B0 Jslas
5ae O Al cilgall L1 A st Cauad AL il
o Ll clill 488 i Gy Lag 45 S5t Y
e ol Al 8 Ly Baauall g SV a8 gl

A sl

26th ARTICLE

Amendments of these Articles

26 salall

bl a1l e il

These Articles may be amended
upon a request from the Founder and
after obtaining the approval of the
Supervisory Authorities. No
amendments will be made which may
have an adverse impact on the rights

Ui e oy s e 2l bl AUl e aaad 520 |1
S Ggia o Tl 1,80 Jaiad cdaad 4 ¢l sl
OSIal Al § 4580 ey VY ccilan gl
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of Unit Holders, except with the
consent of the majority of the Unit
Holders.

The Founder may amend the | as bl oUaill 1aa sl 3 5l dpsad Gungall jga0 |2
Prospectus or these Articles with Al ) clgall Gl e e J panll
approval of the  Supervisory
Authorities. et b caa gl Claal E34) ungall Lo aays
O ool ) il all 488 po anay 6‘é.m\.u.y‘ rgU:':l\.“ 1 e

The Founder shall notify Unit Holders | & 5uaiy) 4l Laalaa) Ji¥ e (i 8 il J2a
of any amendments to these Articles, | «i= <3 oo o= “‘-"‘\?{L-' "‘*-*‘U‘-“.“-"'-‘f‘-' s AV
as approved by the Supervisory Bsanall (35 SN o 5al
Authorities, by publication in at least = B . e e .

’ Tl 4y g0 e laial alaily (3 gaivall o 9 )
two newspapers, one English and = 2 o 6%
one Arabic, and on the Fund Website.
The Fund will not organise recurring
meetings of Investors.
The Founder will provide written | 4 (el Lisll el 3 Ghd 15ed) Gewall 208 |3
notification to the Investment | leadl lede iy o8 ) QUi 18 e e
Custodian of any changes to these Aa )l
Articles approved by the Supervisory
Authorities.

27th ARTICLE 27 5alall

Liquidation Al

The Fund will be liquidated in the | cilgall Jadly Geuyall asiius (§oriall dbiad 5511

event of, and the Founder will notify
the Supervisory Authorities of the
occurrence of, any of the following
events:

el e g g s s (B AN

a) upon request submitted to the
Founder by the Unit Holders
owning at least 50% of the
outstanding Units subject to the

Sle (e 220 i (e puugall A bl o e

Chaa gl e 750 I e ) sStiay Gaalh cbaa gl

Ol Chaa gl Slle (e 20 488 ga da ydy Al
Al chas gl e 775 JAV e ) 5Shia
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approval by Unit Holders holding
at least 75% of outstanding Units.

upon an order from the
Supervisory Authorities or a court
order to dissolve or liquidate the
Fund.

Bstiall Lt o Jay diaida

upon the termination of the
purpose for which the Fund was
established, provided that this
paragraph 1(c) of this 27th Article
of these Articles is not interpreted
to require the Fund’s liquidation in
the event that the Index is no
longer calculated or licensed to
the Founder for use by the Fund,
if the Founder contracts with the
provider of a substantially similar
index that is substituted as the
Fund's benchmark. In the event
of such a substitution, all
references in these Articles to
“Index” will be read to refer to the
substituted index in lieu of the QE
Price Index.

sl e gl oLa) 3 gl L pall elgiil i &

salall (pa () 1 5 o3a ekl oy ¥ o Ay
A da b G sanall Lpal o st Wl e 27
aaadily Gapall Lad je ol Lgune el 2ay
355 a Taie Guugall a il La 13) (3 gaunall Jd (1
ShanaS ABa) oy Cumg ¢ S s ) Jlae digal
UER RV - Rt § BN PP PR PO
S 'JEs‘\ el e ™ ),:;}An" o i) il 13a
o dia )5 e e ge Lase dall )

d)

upon the termination of its fixed-
term duration (in the absence of
any renewal).

(30 gl Sl ) Basaall dira (ge elgTY 2ie

A

upon the termination or
insolvency of the Founder, unless
replaced by another entity
approved by the Supervisory
Authorities.

dga S day ol Lo ¢uugal) (2] f plgiil xie
AN gl Ll (38155 (Al

The Founder

will implement a

liquidation of the Fund or appoint an
unaffiliated third party to do so in the
normal circumstances.

e Gl Gioh Gaad gl (B gaiall Thealy Guupa) 656
Alall Cagpdall A cllyy alall 45 Jasi e
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If liquidation is required by a court
order, the court will appoint a
liquidator, fix its remuneration and
specify the process of liquidation.

o8 cAaSaall o il ) i Ao sie pduaill S 1Y |
3k agil LS coal iy el Gl AaSall
Agiatll el el

Any liquidation of the Fund will be in

a1 Ul Tl by () oS (§ prinall diaad Aylac (gl

accordance with these Articles and all APTRSPUPON ST | FEVEN
Applicable Laws.
28th ARTICLE 28 salall
Auditors PES E Iy LAV

The Auditor of the Fund will be
KPMG, Qatar or any other
responsible auditor who is appointed
by the Founder.

_).L\S Qs ‘,}@%S/SALHJ\ ‘BJME"AJIALBEJA“ U)S_J: A
gl QB (e gt oy J gpasn JAT 2 S (32 g

Conditions on the Auditor:

o> Al Gl e A g jiall Tyl |

a) The provisions of these Articles
will be binding on the Auditor.

b) The Auditor will not participate, in
any manner whatsoever, in the
establishment of the Fund.

o Y e U8 b il Ghaall L Y @
Gsrtall Gl

c) The Auditor will not, at any time,
own or hold Units of the Fund.

gl

d) The Auditor will not carry out any
technical, administrative or
consultancy work for the Fund.

e o i dae gl el Giadl a iy ol
(Bainall g Ll

e) The Auditor, and the natural
persons representing the Auditor
on the Fund engagement, will not
be a partner, agent or employee
of the Founder, Fund Manager or
Investment Custodian.

uala.ﬂ“}f\ (e ‘;i Ji- @J\A.“ L;SM-“ u_,Sg u.‘ 0
agads Al Gl gl Gall Gaakll
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f) If the Auditor discovers that there
have been violations of any of the
Applicable Laws or these
Articles, particularly by the Fund
Manager, the Investment
Custodian or the Founder, it will
notify the Supervisory Authorities
promptly of such violations.

@Y Sl dia o el Gl sl B

Y ) Usill fagd ol Ly J gamall il 58 (1

S iall opd gl Gpaiall e di ge law

198 Al cigall JUadly o st b G sall
Q\SL@."\.\\)” ch.e__l

Rights and Responsibilities of the
Auditor:

L Bl Rt il g sune s 358 |3

a) For the purpose of auditing the
Financial Statements, the Auditor
has the right to inspect all
registers, books, documents and
papers relevant to the Fund's
activity and Unit Holders, whether
kept by the Fund Manager,
Investment Custodian, QCSD or
another person. The Auditor will:

Siadl s ALl el 38n (a2l
Al aiy GV claitually Aaall
S ed g cfasgll %;'“'“3 Bsanall LUy
o il ol of Baanall e gy Jaiay Al
SR 31330 (g S el ot S 358

Y

e audit the Fund’s accounts in
accordance with the rules of
the profession and IFRS;

Qgdl i jladd Ty (5 500all Clius 38X @
sAgilall Ul slacy Al gall yulaally

e review the Initial Offering
and Secondary Trading
processes and confirm that
they conform with all
Applicable Laws and these
Articles;

Ayl J gl il 5 AW i danl 30 @
8L (il gl psan a3 5 Ll e oSl
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¢ review the Periodic Reports
Financial Statements and
provide its opinion about the
extent of their compliance
with the IFRS;
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e audit the works of the
Investment Custodian;

shiall el Jleel (385 @
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e provide its comments about
the extent to which the Fund
and the Fund Manager are

complying with all
Applicable Laws and these
Articles.

Goiall Ul g Jyn Albadle i e
L Jsanall ot il paead Gganall aag
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b) The Auditor will submit reports

about the results of its audit of the
Fund to the Founder. Any
Supervisory Authority is entitled
to receive copies of such reports
from the Auditor.
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If the Auditor discovers that there
have been violations of any of the
Applicable Laws or these Articles,
particularly by the Fund Manager,
the Investment Custodian or the
Founder, it will notify the
Supervisory Authorities promptly
of such violations.
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d) The Founder will not remove or | o ) @il Jladul 5 sbafindy Gansgall o 58 O
replace the Auditor during the | <Y s an V) dele il alee 558 J5
agreed upon period of its work, Al leall 8 5a o Jguanll s ol Lo sl
except after providing reasons
therefor and obtaining the
consent of the Supervisory
Authorities.

e) An Auditor may resign its | gual 13} dlege (e Ji Of I G e
assignment if it becomes | Gsdiall ilua (3835 Al o ile Jiatisall e

impossible for the Auditor to
continue auditing the Fund, by

submitting its resignation in
writing to the Founder, a copy of
which will be sent to the
Supervisory Authorities,
explaining the reasons for its
resignation and inability to

continue auditing the Fund. The
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Founder will try to address the | 13 Caa sar o Jall Giad) Jlagud o AT 2 la
issues raised by the Auditor in the | i) G auall diall 1o 8 Gallay Y el jaY)
letter and, if it is able to do so, e Al il
notify the Supervisory Authorities
of having done so. If it is
impossible for the Founder to
address the issues raised by the
Auditor, the Founder may seek
the approval of the Supervisory
Authorities to appoint another
auditor and, with such approval,
appoint another auditor.
Replacing the Auditor pursuant to
such procedure will not violate the
terms of the contract between the

Founder and the Auditor.
29th ARTICLE 29 salali
Death or Insolvency of a Unit Baa gl llla L) i BLbg
Holder

If a Unit Holder dies or becomes | sl ai)si sl s G s aly cban gll lile 4y 5 slig Jls 4
insolvent, any Units in his Account will | G (3 4o pasaic s LS 4ild o abua A Slaa
be inherited and/or distributed to his R
heirs as provided in the
documentation for the Account.

30th ARTICLE 30 skl

Governing Law and Jurisdiction ALz} Adalidl g aSlalf ¢ gl

These Articles are construed in | .lelliiy juiys s dlgn (il il ol oL 30 aady |1
accordance with and governed by the
laws of the State of Qatar.

The Arabic language is the official | Ja iy ¢Bsaiall duaw )l 22l & &pall &l () |2
language of the Fund. In the event of | uasaills du )l (o gpaill On Lad il ol Gisaa

any discrepancy between Arabic and A g3l b all paill (8 A Sl
English texts, the Arabic text will
prevail.
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Any dispute arising under or in
connection with these Articles will be
subject to the exclusive jurisdiction of
the courts of the State of Qatar.
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